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State of the Markets
Highlights
Extreme temperatures early in 2014 had lasting impacts
Natural gas prices decline through the year, while oil prices plunge
Natural gas production reaches new records and storage recovers

Northeast natural gas prices disconnect from Henry Hub

Organized markets continue to evolve: California 1SO launches EIM,

SPP begins DAY 2 Market, and Entergy joins MI1SO

RTOs and utilities adjust to changing resource mix

Markets performed well in early 2015 despite extreme weather
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U.S. NG Demand
Sets New Record
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Record Injections
Replenished NG Storage
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NG From Shale Drives
2014 Production Records
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On-Peak Day-Ahead
2014 Electric Spot Prlces
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Electricity Demand
Flat in 2014
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Extreme Weather Tests
Energy Markets in 2015

Surface Temperature (F) 12Z Fri Feb 20 2015
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Market Readiness
Moderates Weather Impact
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Markets Perform well
Durlng 2015 Winter
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Winter 2015 NG Prices
Lower than in 2014

m SoCal m Chicago
Transco Z6 Non NY ETransco Z6 NY
= Algonquin




15

Federal Energy Regulatory Commission * Market Oversight - www.ferc.qov/oversi

2015 State of the

h Markets Report




16

Federal Energy Regulatory Commission * Market Oversight - www.ferc.qov/oversight

[ National Slides




Federal Energy Regulatory Commission * Market Oversight °

NOAA Apr 2015 Through Ju

h,

o]

LT

(

8

T

W

Imi
==
ICICZ
I -

I<0-+
I MI
oruozxD
MH
ozmm
= 03I
WDZDI
ANEMI
om
W=DT0
oUD3aCc

www.ferc.

n 2015 Outlook

ov/oversigh

g



18 Federal Energy Regulatory Commission * Market Oversight - www.ferc.qov/oversight
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Spot Power Prices
Average Monthly ($/MWh)
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pot Natural Gas Prices
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Spot Natural Gas Trading Volumes
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National Natural Gas Market Overview: U.S. Supply and Consumption
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U.S. NG Supply and Demand Year to Date - Mar 2014 vs. Mar 2015
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National Natural Gas Market Overview: Canadian Imports
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Regional Imports from Canada
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National Natural Gas Market Overview: Total US Gas Demand
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Total U.S. Natural Gas Demand All Sectors
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National Natural Gas Market Overview: NG Consumption for Power Generation
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U.S. Natural Gas Consumption for Power Generation
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National Natural Gas Market Overview: Natural Gas Storage Inventory
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EIA National Storage Inventories by Region
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National Natural Gas Market Overview: Natural Gas Storage Inventory
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EIA National Storage Inventories
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National Natural Gas Market Overview: Natural Gas Storage Inventory

Federal Energy Regulatory Commission * Market Oversight - www.ferc.qov/oversight

EIA Regional Storage Inventories
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National Natural Gas Market Overview: Monthly U.S. Dry Gas Production
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Monthly U.S. Dry Gas Production — Lower 48 States
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National Natural Gas Market Overview: Rig Count by Type
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Rigs by Type
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National Natural Gas Market Overview: Rig Count
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National Natural Gas Market Overview: LNG Market-Daily Gas Sendout
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Daily Gas Sendout from Existing U.S. LNG Facilities
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National Natural Gas Market Overview: World LNG Landed Prices
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World LNG Estimated March 2015 Landed Prices

io de Janeiro

5)'s 7.28

ahia Blanca

S 7.52

L -

Source: Waterborne Energy, Inc. Data in $US/MMBtu
Note: Includes information and Data supplied by IHS Global Inc. and its affiliates (“IHS"); Copyright (publication year) all rights reserved. Updated April 2014



National Natural Gas Market Overview: LNG Competitive Price Hubs
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Historical and Future World Gas Prices
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National Natural Gas Market Overview: WTI vs Brent Oil Price
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WTI vs Brent Crude Oil Price
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National Natural Gas Market Overview: Nymex Futures Curve
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Nymex Futures Curves
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Natural Gas Highlights

Natural Gas Activities in March 2015

No. of g:.oigi'f Deliverability Capacity Miles of Compression
Projects (gcf) y (MMcfld) (MMcfid) | Pipeline (HP)

Pipeline

Placed in Service 3 _ _ 529.0 21.7 21,500
Certificated 5 _ _ 864.0 101.4 90,554
Proposed 13 _ _ 12,409.0 684.2 694,996

Storage

Placed in Service 1 1.7 0.0 _ 0
Certificated 0 0.0 0.0 ] 0
Proposed 0 0.0 0.0 ] 0

LNG (Import & Export)
Placed in Service 0 0 0 ] 0
e N o
Proposed (Export) 4 37.90 6,320 _ 0
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Electric Generation Highlights

New Generation In-Service (New Build and Expansion)

January — March 2015 January — March 2014
Cumulative Cumulative
. No. of Installed Capacity No. of Installed Capacity No. of Installed Capacity
Primary Fuel Type (MW) (MW) Units (MW)

Coal 0 0 0 (1] 0 0
Natural Gas 2 176 5 302 7 159
Nuclear 0 0 0 0 0 0
Oil (] (] (] 0 1 1
Water 1 21 1 21 2 7
Wind 1 98 8 647 16 633
Biomass 0 0 0 0 20 72
Geothermal Steam 0 0 1 45 3 30
Solar 0 0 30 214 69 680
Waste Heat 0 0 0 0 1 40
Other 0 0 0 0 3 1
Total 4 295 45 1,229 122 1,623
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Electric Transmission Highlights
T e

January — March January — December High Probability All
V(()Il(t\a;?e 2015 Cumulative 2014 Cumulative of Completion

Line Length (miles)

<230 5.0 44.0 5.0 642.9 4,050.3 7,383.9
345 0.0 64.8 58.7 1,547.8 3,318.7 5,579.5
500 0.0 0.0 0.0 62.0 3,175.3 9,403.6

'[jo.tsa.l 5.0 108.8 63.7 2,252.7 10,544.3 22,367.0

Transmission Projects with a High Probability of

being completed by March 2017 New Transmission Projects by Voltage
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|[ Infrastructure Report

http://www.ferc.gov/legal/staff-reports.asp
(see “Energy Infrastructure” tab)



