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ANNUAL ELECTRIC CONTROL AND PLANNING AREA REPORT

PART II:  CONTROL AREAS

SCHEDULE 6b:  Description of Economic Dispatch

Lambda is complied from the incremental cost required to meet the next MW of load. The economic dispatch algorithm utilizes the heat rates, fuel costs, and operation and maintenance (O&M) costs for all units to determine the incremental cost for the next MW of load. Lambda is the last MW of load assessed under this procedure.

