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UNITED STATES OF AMERICA

FEDERAL ENERGY REGULATORY COMMISSION

Before Commissioners: Jon Wellinghoff, Chairman;
Suedeen G. Kelly, Marc Spitzer,
and Philip D. Moeller.

Amaranth Advisors L.L.C.
Amaranth LLC
Amaranth Management Limited Partnership
Amaranth International Limited
Amaranth Partners LLC
Amaranth Capital Partners LLC
Amaranth Group Inc.
Amaranth Advisors (Calgary) ULC
Brian Hunter
Matthew Donohoe

Docket Nos. IN07-26-000
IN07-26-004

ORDER GRANTING SEVERANCE AND PARTIAL STAY

(Issued July 23, 2009)

On July 23, 2009, Amaranth Advisors L.L.C., Amaranth LLC, Amaranth
Management Limited Partnership, Amaranth International Limited, Amaranth Partners
LLC, Amaranth Capital Partners LLC, Amaranth Group Inc., Amaranth Advisors
(Calgary) ULC, and Matthew Donohoe (collectively, Settling Respondents) and the
Commission’s Enforcement Litigation Staff (Enforcement Litigation Staff) (together,
Participants) filed an offer of settlement (Settlement) and a Joint Motion for Severance
and Stay. Participants request that the Commission sever the Settling Respondents from
the proceeding in subdocket IN07-26-004 and stay the procedural schedule as to the
Settling Respondents, pending the Commission’s consideration of the Settlement. For
good cause shown, the Commission hereby grants the request to sever the Settling
Respondents and stay the procedural schedule as to them only (other than as third
parties), pending consideration of the Settlement. This order does not affect the
procedural schedule, including the hearing scheduled to commence on August 4, 2009, as
to the remaining Respondent.

By the Commission.

( S E A L )

Kimberly D. Bose,
Secretary.
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